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NEWS IN BRIEF

Peso nears mid-257

The peso de-
preciated further
against the United
States (US) dal-
lar on Wednesday,
Sept. 24, closing
2t P57.46) from P57.295 last Tuesday,
Sept. 23. The lacal currency fell ta an
intraday low of PS7.49 and reached a
high of P57.3},after oper 33

CLOSING W

DHSUD LTS NO: 524/857

US bills threaten I'T-BPM sector

By DEXTER BARRO Il

According to the Sarkers Associaton
of the Philippines (BAP), total trad-
ing volume declined to $1735 bilion
from Tuesday's $1.862 billion. MUFG.
Global Marksts Research senior cur-
rency analyst Lloyd Chan said that
higher-yisicing Asian currencies lie the.
Philippine peso, Indonesian rupiah, and

he information
technology and
business pro-

A cess manage-
ment (IT-BPM) sector is
concern-

bills filed in the US Senate, which are
seen to d.imclly impact revenues and

emp]

loyment

Filed in ]u]y, the proposed Keep
Call Centers in America Act of 2025
aims to curb offshoring, or the reloca-
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that are found to have relocated op-
erations would be ineligible for new
federal grants and guaranteed loans,

Under HIRE Act, outsourcing pay-
ments will now incur an additional
25-percent excise tax, with compa-

tion of business.

ing a growing legislative push in the  sector

United States (US) that seeks to curb

offshoring.

The IT and Business Process As-
1

sociation of

country to another, in the IT-BPM

‘The bill is intended to reverse the
decline of call center operations in
the US by limiting federal benefits
to ies that ship

amang other benefits. nies prohibited from deducting such
If enacted, it would cover firms  payments.
with either 50 or more full-time Funds raised from the additional
m one 1 or 50 o more taxwill createa

whose combined work hours total at
least 1,500 per week.

Further, IBPAP is monitoring de-
velopments on the bill proposing the
Halting International Relocation of

the US to support apprenticeships and
workforce development programs.
IBPAP Chief Operating Officer
(C00) Celeste Hagan noted that while
progress on these bills appears slow,

BPAP)
said the industry is currently as-
sessing the patential progress of two

erseas.
Under the bill, call center firms

RE) Act, which also
seeks to clamp down on the practice
of outsourcing.

the industry group is nonetheless

keeping a close watch due
to their potential impact. P> B-4

& bit softer US dollar index (DXY).

Longer import ban

The propased extension of the
60-day suspension on rice imports
and increase in the staple food's tar-
iffs have been approved by President
Ferdinand R Marcos Jr Department of
Agriculture (DA) Secretary Francisco
Tiu Laure! said on Wednesday, Sept.
24, that the President has agreed to
extend the pause on rice imports inan
effort to continue stabilizing prices of
palay, or unmilled rice. Tau Laurel said
the DA has been directed to pregare
the necessary orders to prolong the
import freeze beyond the intisl Now. 2
deadfine. The DA chief did not speci

DO'TT readies
[.RT-2 PPP bid

is expected to soon
submit its solicited bidding
proposal for the operations and
maintenance (0&M) of Light
Rail Transit Line 2 (LRT-2) to

be
prolonged, noting that it will be deter
mined once there is “more accurate
data on supply and prices of palay at
the farm gate." For local farmers group.
Samahang Industriya ng Agrikultura
(SINAG), raising the tariff rate is more
beneficial than extending the import
ban. (Dexter Barro 1)

scrutiny, as part of
a broader privatization effort in
the country's railways.

he Depart- lines and terms of reference

ment of  (TOR) for the bidding process. |
1FC, the

tion (DOTr) World Bank Group's (WBG)

private-sector lending arm, is
also in talks with companies
that have expressed interest in
the project.

Once the feasibility study is
completed, Batan said the DOTr
will be able to submit the pro-
posed bidding scheme for LRT-2

tary Timothy john Batan said
on Tuesday, Sept. 23, that the
feasibility study for the privati-
zation of LRT-2 through pu‘uh
llbe

to the of Economy,
Planning, and Development
(DEPDev) for appraisal.

Under the law, DEPDev re-
views the technical, financial,

:omplel.ed within “the nm few

Makro returns The DOTr earlier tapped In-
Zobel-led Aysla Corp. is reentering ternational Finance Corp. (IFC)
= by partner-

ing with Thailand's CP AXTRA to bring
Makro "big box" stores back to the
Philippines. The joint venture, M&Co
Corp.. will operate Makro outlets of-
fering a wide range of affordable food
and non-food products for consumers
and small businesses. Ayala said the
partnership aligns with its strategy of
teaming up with world-class firms to
expand consumer chaices and raise
retail standards, while CP AXTRA views
the deal as part of its regional growth
strategy. (James A Loyola)

New retail execs
Billionaire Manuel B. Villar Jr. is re-
il i vt e,
AliHome Corp. and AllDay Marts Inc.
With i appitisen OF sosbined

executives as new presidents. Maribel
M. Sibayan, 2 veteran with leadership

dviser in the PPP
deal, tasked to craft the guide-

social, and envi-

ronmental aspects of projects

submitted for evaluation, tak-

ing into account their potential

impact on development
Then-transporta-

tion sﬂ:r!taryp\lince »3B-4

Coconut

eXports

seen hitting $3B

he Philip-
pines’ coco-
nut exports

are expect-
EEZXE i 1o surpass chis
year’s estimate and reach as
hlghaj $3 billion i in 2026, fueled

it to recover from
the impact of drought in the
previous two years.

“Our forecast is a higher pro-
duction since trees have now re-
covered, which is usually always
right because we go around the

AllDay, and SM Mart, was named presi-
dentand chisf operating officer (COO)
oF Alliome. replscing Frances Rosalie T.
Coloma. Meanwhile, AllDay appointed
George Anthony R Domingo, who pre-
viously held senior roles at Shopwise,
Filirwvest Land, Vista Mall, and Silverbow
Events, as acting president and COQ
following the resignation of Magdalena
G.De Guzman. (James A Loyola)

by higher d prices,
according to the United Coconut

iation of the Philippi phoons,”
(ucap).

UCAP Chairman Marco Reyes
said the industry’s export rev-
enues next year could grow by
as much as 15 percent to $3 bil-
lion, from this year's projection
of around $2.6 billion, roughly
the same level as 2024.

Reyes is banking on bet-
ter weather conditions to push
coconut higher next

i) to see rain patterns
and there are no destructive ty-
Reyes said in a press
briefing on Wednesday, Sept. 24.

He said higher yields, com-
bined with expected better pric-
es due to a more stable global
supply, will create the perfect
environment for the coconut
industry to reach the $3-bil-
lion goal.

Reyes is even more confident
given the consistent
foreign uptake of the FB&A

ILOD EMBRACCS CASHLESS PAMENTS — llio vmlm oficially rolled out the ;:lmw oh
rogram on “}‘ ber 22, 2025, alnlm initiative |¥ eﬂaﬂukn Senlni 1ag Pilipinas (BSP)
epartment of the Interior and Local Government (DILG). Th e brogra ms to l}mwnlll imllruse
r ayments in the province's public markets, public utility w!u:les ‘and oiher businesses. In
)llnlﬂunmrnnrllmlum fIIIMEIIEIBISZEOHIerﬁlln[k&ll\lllRPlllllr?\ the launch
l!linllll Provincial Capitol. Joining her are B3I ird Member Benjamin E. Diokno (right),
BSP Deputy Governor Bernadeite Romulo-| F% left), together with (|NHn I:fthl h\lllj
DILG Provincial Director Carmelo F. Orbista, lsillhnl &‘N!mm‘ hmldll ﬁ ro, BSP Visayas

Regional fice a M. Oville, BSP llilo . Dey,
and I1 Promotion Dfﬁ:lr lll'ﬂ!l B. ‘l! SIII.
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NOTICE OF ANNUAL STOCKHOLDERS' MEETING
Pursuant to Saction 2. Artcle Il of the Amended By-Laws, please take notice that the ANNUAL
STOCKHOLDERS' MEETING for PLANTERS PRODUCTS INC. (the "Corporation”) wil be:
held on 21 OCTOBER 2025, TUESDAY, two (2) o'clock In the afternoon at the PPI Principal
office located at 103 Esteban Street, Legaspi Vilage, Barangay San Lorenzo, Makatl City or
via online Zoom videaconference, pursuant to Section 10 of SEG Memorandum Gircular No
6, 1 with the following purpose”

AGENDA
1. Call to Order
2. Determination of Notice and Guorum
3. Review and Approval of the Previous Annual Stockholders’ Mesiing (December 05, 2024)
4. Ratification of Board ResolLions and corporate acts beginning January 2025 to
Seplember 2025

5, of the C last year's
6. Financial Report for the Provious Year
7. Stockholders' Nomination & Election of the Members of the Board of Directors.
8. Appointment of Extemal Auditor
. Approval fo amend the Articles of Incorporation
10. Other Matters
11. Adjoumment
Stackholders who are unable fo attend the Annual Stockholders' Meeting, whether via
videocenferencing o in person, may execule and appoint a proxy. The proxy form may be
accomplished in favor of a duly authorized representative and can be accessed through the
Corporation's website at Welcome fo Planters Products Inc. In addition, & proxy form will be
fumished to stockholders ihrough the personal transmitial of this notice.
Ballots and proxies may be submitted via emall to cladg@plantersproducts.com or personally
uenmn to the Gompany's principal office, as provided. All submissions will be duly

nowledged and validated by the Corporate AMfairs and Legal Depariment. Indivicual
amknoluars shall be required lo submit & copy of a valid govemment-issued identincation
card as proof of identty. The deadiine for the submission of ballots and proxies is set on
October D1, 2025.
Stackholders who opt to participate via online videoconferencing may access the meelmg
through me munwmg ue:au PPI Zoom Mesting
hi Vi

048! b2xWan
Meeting ID: saz 70041 aazfu Pl:!cod Planters
Thank you.
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Currencies weaken

The pesa depreci-
atad against the Unitzd
States (US) dollar on
Tuesday. Sept. 23, clos-
ing at P57.295 from
P57056 last Monday.
Sept. 22, The local cur-
rency reached an intraday low of P5733 and
a high of P56.95, which was also its opening
rae A tion of

cLOSING v
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www.philtrustbank.com

'I'ycoons eye common station bid

By DEXTER BARRO I
;@ [ \he Department
of Transpn([af
tion (DOTr) is
in talks with the
BEIIXE pivate operator of Light
Rail Transit Line 1 (LRT-1) to com-
plete the c of the long-

the Philippines (BAP). Trading volume rose
to a total of 51862 billion from Monday's
51268 billion. It was despite 2 softer green-
back, which Dutch financial giant ING said it
‘expected since the start of this week.

delayed common station linking
Metro Manila's railways.
Transportation Undersecretary
‘Timothy John Batan said Light Rail
Manila Corp. (LMRC) has submitted an

PAL retrofit

Flag canier Philippine Airlines (PAL) on
Tuesday. Sept. 23, unveiled its first newly
retrofitted AS2lced aircraft s part of its
fleet modernization program. with the first
fiight scheduled for Wednesday, Sept. 24.
The retrofit features upgraded cabins with
improved business and economy seats. in-
seat entertainment screens, and charging
ports, highlighting Filipino-made Collin
Pinnacle seats from Batangas. PAL plans to
refurbish 18 more A32lceo ircraft by 2027
while also expanding its long-haul fieet with
A350-1000 deliveries. The upgrades aim to
standardize passenger experience and pro-
vide world-class service across PALs fieet.
(Ricardo M. Austria)

More borrowings

he Marcas Jr. administration on Tuesday.
Sept 23 raised P27 billion of its planned P35
billion through twa gavemment bond auc-
tions, with weaker demand for the 20-year
bonds while borrowing costs remained high.
The Bureau of the Treasury (BTr) awarded
P16 8 billion of the B25-billion 20-year boads
at an average rate of 6.421 percent, slightly
abave previous auctions and market rates
Meanwhile, the three-year bonds were fully
subscribed at PIO billon, with 2 lower aver-
age rate of 5605 percent despite weaker
‘demand than the prior auction. The country
continues ta rely on domestic borrowing,
‘even as its debt-to-gross domestic product
(GDP) ratio reached a 20-year high of 631
percent at end-June (Derco Rosal)

‘proposal before the DOT:
to be the contractor for Unified Grand
Central Station.

LRMC is the joint venture (JV)
company that runs LRT-1, composed
of Metro Pacific Investments Corp.'s
(MPIC) Metro Pacific Light Rail Corp.

(MPLRC), Ayala Corp.'s AC Infra-
structure Holdings Corp. (AC Infra),

of the common station, the JV of BF
Corp. and Foresight Development and

Sumitomo Corp., and Philippine In- Co. (BEC-FDSC).
vestment Alliance for Infrastructure’s Then-transportation secretary
Holdings from the
(Philippines) PTE Ltd. (MIHPL). contract due to delays in the project’s
Batansaid the departmentaimsto  construction.

finalize the contract with LRMC within
the year to continue the project’s con-
struction, which has seen no progress
since last year

“Our target is that by the end of
this year, we already have arrange-
ments with the private partner to
complete the common station,” he
said on the sidelines of the Third
Philippine Railway Conference on
Tuesday, Sept. 23.

In May, the DOTr issued a notice
of termination for the contract it en-
tered into with the previous builder

BFC-FDSC bagged a $2.78-billion
contract with the DOTr in 2019 for the
construction of area A of Unified Grand
Central Station.

Area A covers the platform that
‘would link LRT-1 and Metro Rail
‘Transit Line 3 (MRT-3). The comple-
tion date for the project was initially
set for 2021

Area B of the project would con-
nect areas A to €, while area C would
serve as the platform for the under-
construction Metra Rail Transit Line
7 (MRT-7).

Dizon previously said that con-
struction will be restarted immediately
once the contract for the project is
awarded to the new contractor, with
the station planned to open in 2027.

‘With LRMIC’s potential assumption
of the project, Batan salddmagem:y is
maintaining the

““That is still what we are working
on,” said Batan. “That’s what we are
discussing with our private partneron
how to achieve the target.”

Once completed, the common
station aims to provide seamless ac-
cess among Metro Manila's railways,
including LRT-1, MRT -3, and MRT-7.

Located in North EDSA, Quezon
City, Unified Grand Central Station
features a13,700-square-meter (sqm)
concourse that allows commuters to
transfer between rail lines.

ERC, World Bank tackle wind pricing

By MYRNA M. VELASCO

of the DOE, it now allows for
indexation one-fime,” she said.
‘Montafier that

lgﬁeWoﬂd
M8 ank

Group (WBG) is
helping the Energy Regulatory
Commission (ERC) tighten cost
controls, primarily for index-
ation, on firming up a financial
model that will make offshore
wind projects commercially
viable ahead of the Fifth Green
Energy Auction (GEA-5) that
will be administered by the De-
partment of Energy (DOE).
Sharon Ocampo-Montafier,
director of the market opera-
tions service (MOS) of the ERC,
told attendees at the recently

“the developers can avail of this
. : i baathh

to the financial model because we have to
take into account all those provisions in the
TOR,” she stressed, qualifying that theseare
al still under careful evaluation by the ERC.

She added that “what's equally impor-

tant is transparency: showing consumers

not only the overall cost impact [based an

the DOE-presented simulation]... but also
the socioeconomi

time of award to commercial
operations—so we have to put
that also in the model.”

As stipulated under the draft
‘TOR for GEA-5, “the GET [green
energy tariff] shall be subject
to a one-time adjustment,”
which was specified to be
aligned with Section 17 of the
Green Energy Auction Program
(GEAP) guidelines.

‘The TOR further prescribed
that “the adjustment shall ac-
count for the period between
the date of COA [certificate of
authority] and the DCD [delivery

concluded (ARAC)
Wind Energy Summit that the

Insurance boost

Prudential pic's study finds that doubling
insurance coverage in six Association of
Southeast Asian Natians (ASEAN) countries.
including tha Bhilippines, could significantly
increase both individual and national eco-

‘body is still grap-
pling to pin down a viable pric-
ing structure for the first wave
of fixed-bottom offshore wind
projects that are slated for the
auction ring later this year.
“We're also being assisted
by the World Bank, updating

date] of the
offshore wind facility."

The ERC official explained
that the World Bank supports

establishing precise cost param-
eters for indexation or identify-
ing the critical levers that can
safeguard investment viability
and ensure project developers
can finance offshore wind in-

could also 30d 5.3 percent to GDP and 62
percent to GDP per capita. The gains are at-
tributed to a stronger workforce, increased
financial confidence, and long-term capital
directed toward infrastructure and green
‘energy. The study highiights opportunities for
policymakers to implement fiscal incentives
and supportive regulations to maximize the
‘economic and social benefits of insurance.
(Derco Rosal)

PPP benefits

The Davao City Bulk Water Suppiy Proj-
&ct (DCBWSP), a public-private partnership
(PPP) led by Aboitiz InfraCapital Inc. (AIC)
has expanded 24/7 potable water access
from 77 percent to 96 percent of Davao City's
residents. supplying 300 million fiters per day.
Anindependent Ataneo de Davao University
(ADDU) study highlights the project's eco-
nomic contribution, including #15.5 billion in
investments, 2188 million in 2024 tax revanue.
and P11 billion in gross revenue. The project
demonstrates how private cagital through
PPPs can generate sacioeconomic benefits.
and AIC aims ta replicate thismodel in other
provinces, such as the planned licilo City Bulk
Water Supply Project.

Digital delay

The Worid Bank downgraded the Philip-
pines Digital Infrastructure Project to “mod-
erately satistactory” from “satisfactory” due
ta delays in obtaining budgst cover, [saving
the full §28724-millon loan undisbursed The
project. implemented by the Department of
Information and Commurications Technol-
‘ogy (DICT), aims to improve climate-resilient,
secure. and inclusive broadband connectivity
through backbone, middie-mile, and last-
mile networks. Budget cover was secured
on Sept. 15, 2025, allowing preparations for
key initiatives to proceed, while the project
is set to close in December 2028, The na-
tional gk providing $164 m\\an

model mainly because under the

with life antially on the cost looking with that
raising gross domestic product (GDP) by up into the financial model. We  they can recoup a reasonable
to 88 percent. Non-life insurance coverage have to go back to the financial ~ return on their invested capital

“We need to update most

< benefics—local jobs,new
industrie: 1f peopl
can see that they are paying a small pre-
mium today to secure cheaper, mote reliable
power tomorrow, acceptance will follow.”
In more advanced offshore wind mar-
kets, pricing structures typically integrate
economically grounded cost indexation
parameters—ranging from in-
flation and foreign exchange P B=5

in pricing

Ann Margret Francisco, country manager
of Global Wind Energy Council (GWEC)-
Philippines, noted that “we have to be hon-
estthat the first offshore wind projects will
cost mare than other onshore RE [renewable
energy] technologies... but with the right
policy design, we can cut financing costs
and bring tariffs down over the next GEA
rounds.”

GLOBE CEMENTS TOP EMPLOYER STATUS — For the fifth consecutive year, Globe has been named one of the HR

draft TOR [terms of reference] of the para and o Amnesjtl:ummlmm'hfurlnhnrmlﬂn:mmuwmms'I:em:;um! qnﬁghunnfwmm:
Buildingand Head of I Head
Jiag, Chief Human Head

Pork, beef import

expected

he Phil-

of pork and beef next year as
demand continues to outpace
domestic production, ac-
cording to the United States
Department of Agriculture
(USDA)

Based on the annual live-
stock and products report of
the USDA’s Foreign Agricul-
tural Service (FAS), dated Sept.
19, the country’s pork output
is expected to reach 980,000
metric tons (MT) in 2026,
two-percent higher than the
estimated 960,000 MT for
this year.

The foreign agency said
the surge in imports will be
anchored on the expanded
coverage of the vaccine against
African swine fever (ASF)

Last year, the Department
of Agriculture (DA) launched
the government-led rollout of
the Vietnam-made AVAC vac-
cine, with an initial focus on
small farms before expanding
into

in funding to
World Bank loan. (Ben Ameld d Vers)

The commercial rollout of
the vaccine is expected to take
place before the end of the year.

to rise

The wider coverage of the
vaccine, combined with height-
ened biosecurity measures and
adoption of better swine genet-
ics among commercial farms,

IIJ Permalino, Head of Labor Relations and Peaple Programs.

Pianters
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NOTICE OF ANNUAL STOCKHOLDERS' MEETING

Pursuantto Section 2, Article |1 of the Amended By-Laws. please take notice that the ANNUAL
STOCKHOLDERS® MEETING for PLANTERS PRODUCTS INC. (the "Corporation”) will be
held on 21 OCTOBER 2025, TUESDAY, two (2) o'clock in the afternoon at the PPI Principal
office located at 109 Esteban Street, Legaspi Village, Barangay San Lorenzo, Makati City or
wia online Zoom videoconference, pursuant to Section 10 of SEC Memorandum Circular No.
6, 1 with the following purpose:

is seen boosting the country’s AGENDA
swine poptilatice. 1. Call to Order
The USDA also anticipates | 2 Determination of Motice and Guorum
lower feed costs—particularly 3. Review and Approval of the Previous Annual Stockholders® Meeting (December 05, 2024)
for local corn and imported | 4. of Board and beginning January 2025 to
soybean meal—to provide cost September 2025
relief and enhance 5. of the Corporation's last year's
enticing farmers to raise more 6. Financial Report for the Previous Year
hogs. 7. Stockholders' Nomination & Election of the Members of the Board of Directors

Despite an increase in local
output, pork imports are ex-
pected to grow seven percent to
750,000 MT next year from the
2025 estimate of 700,000 MT.
production set-
‘backs due to ASF, the USDA said
the country's growing popula-
tion will fuel demand for pro-
curing more pork abroad.

The projected increase in
imports was primarily attrib-
uted to Brazil's wider access
to the Philippine market after
the South American country
secured system accredita-

8. Appaintment of Extemal Audifor

9. Approval to amend the Articies of Incorporation.

10. Other Matters

11. Adjounment

Stockholders who are unable fo attend the Annual Stockholders' Meeting, whether via
videaconferencing o in person, may execule and appoint a proxy. The proxy form may be
accomplished in favor of & duly aulhorized represeniative and can be accessed through the
Corporation's website al Welcome fo Planters Products Inc. In addition, a proxy form will be
fumished to stockholders through the personal transmittal of this notice.

Ballots and proxles may be submitted via emall to clad@plantersproducts.com or personally
delivered to the Company's principal office, as provided. All submissions will be duly
acknowledged and validated by the Corporate Affairs and Legal Department. Individual
stockholders shall be required to submit & copy of a valid govemment-issued [dentification
card as proof of identity. The deadiine for the submission of ballots and proxies is set on
October 01, 2025.

Stockholders who opt to participate via online videoconferencing may access the meeting

tion to export pork, beef, and through the following  detailss PPl Zoom Meeting | October 21, 2025
i o e z web.ze X 827 TRIbiYQD! JAT 1
ra‘;‘:lgi““t ot = Meeting ID: 882 7004 8825 Passcode: Planters
Before the accreditation Thank you.
only specific Brazi A

>

ian meat ¢
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Domestic liquidity ex-
panded at a faster pace

system following a series
of policy rate cuts,

In its latest monetary
policy report, the central
bank said itabsarbed P1 4
trillion in liquidity as of
Aug. 5 through its negular
market operations, with
nearly half or 465 percent
of the amount placed in
the BSP Securities Facility.

The rest of the excess
cash was mopped u
through the u}:ﬁSmglﬂ
reverse repurchase (RRF)

window at 276 percent,
the overnight depesit fa-
cility at 16.8 percent and
the term deposit facility
(TDF) at 9.1 percent.

The BSP's apen mar-

sely aligne
target policy rate, which
was lowered by 25 basis
peints to ﬁ\: percent in
late Au;

In:em,: rate: the
TDF and BST bills also
reflected the cumulative
policy rate reductions
since August 2024, with
auction yields declining
across all tenors.

During the TDF auc-
tion on July 30, rates
fell to 52521 percent for
the seven-day tenor and
53009 percent for the 14
day tenor, while the Aug.
1 BSP bill auction saw
rates at 5.3842 percent

—_—
~— BSP mops up P1.4-T
liquidity as easing
cycle takes hold

By KEISHA TA-ASAN

in August as the Ban, Liquidity growth was
Sentral ng Pilipinas (BSP}  supported S
continued 1o manage ex-  bank lending to both cor-
cess funds in the financial  porations and households

for 28-day bills and 5.391
percent for 36-day bills.

as well as increased net
claims on the national
government,

The BSP said corporate
lending remained broad-
based, Ted by real estate,
energy, finance and trans-
port sectors.

Consumer loans also
accelerated, driven main-

/ by credit card, motor
vehicle and general-pur-

pose :

Capital market condi-
tions likewise reflected
expectations of lower in-
flation and further mon-
etary easi;

irr’(earlry}"ﬁuguﬁr. the
Bureau of the Treasury
sold P26.4 bil in Trea-
sury bills, exceeding the
initial offer, while the

five-year retail Treasury

bond issuance attracted
P354.2 billion in bids,
nearly 12 times oversub-
scribed.

Yields on government
securities in the seoond-
ary market were mostly
lower, mirroring the soft-
erlong-term inflation out-
look and cautious stance
of the US Federal Reserve.

The BSF said it would
continue to calibrate its
operations to mar-
hi:ules in :Iin:l:?i)lh the
policy corridor while en-
suring that liquidity con-
ditions remain supportive
of economic growth.
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TO COMBAT CORRUPTION, BOOST PROBE POWER

SEC backs lifting
of bank secrecy law

By RICHMOND MERCURIO

The Securities and Exchange Commission has
expressed support for proposals to amend the bank
secrecy law to address corruption in government as well
as enhance the SEC's investigative power.

"As a corporate and capital
market regulator, the SEC
welcomes roposed eas-
ing of our bank secrecy law
as.a necessary measure to up-
hold trust and confidence in
the Philippine capital market
and overall economy,” SEC
chairperson Francis Lim said.

Lim cited corruption as a
major concern for both local
and foreign investors.

“It does not only cmm

translates to real, unnec ‘dﬂ-‘
additional costs of doing busi-
ness in the country,” :

The SEC noted that several
bills are pending before the
House of Representatives for
the lifting of the bank secrecy
law, primarily to promote
transparency and tackle cor-

holders, ewners, directors,
trustees, afficers or employees
of supervised institutions.

Lim said that having the
ability to access critical finan-
cial information, particula
in cases of insider trading,
market manipulation and
investment fraud, would
significantly enhance the en-
forcement capabilities of the
SEC.

“Moreimportantly, itsends
a clear message that our capi-
tal markets are governed by
transparency and account-
ability,” he said.

According to the SEC, the
Secrecy of Bank Depasits Act,
Republic Act (RA) 1405, has
often been used as a shield
for pwners of bank accounts
in cases of violations of the Se-
curities Regulation Code and

The seek to
empower the Bangko Sentral
ng Pilipinas to inquire into
and examine deposits when
there is reasonable ground to
believe that fraud, serious ir-
regularity orunlawful activity
has been committed by stock-

the Revised ode
onher‘lmuppzrm limiting the
commission's enforcement
capacities

The SEC said that it has
also prevented the commis-
sion from validating informa-
tion on the declared financial

Lim

position of companies where
there are grounds to believe
that there is an effort to con-
ceal misconduct, corporate
fraud or non-compliance with
certain requirements.

The commission said that
amendments to RA 1405 could
potentially enhance its inves-
tigative power, enabling it to
easily gather evidence from
bank records and trace funds
flowing into or out of entities
or individuals suspected of se-
curities fraud, misrepresenta-
tion or unregistered securities
offering.

Further, the initiative could
speed up the resolution of
investigations and cases as it
reduces the need for separate
court proceedings just to ac-
cess bank information.

"We are optimistic that

further easing of bank se-
crecy — espedally relating to
securities law violations - can
significantly aid enforcement
efforts, A clear example is the
BSP's use of the Anti-Finan-
cial Account Scamming Act to
investigate financial accounts
linked to the flood control
corruption fiasco,” Lim said.

The SEC also expects the
reforms Lo serve as testament
to the country’s commitment
tointernational standards and
best practices against money
laundering, terrorist financing
and other financial crimes.

In line with global effarts
to tackle money laundering,
terrorist financing, tax evasion,
corruption and other financial
crimes, multilateral organiza-
tions such as the International
Manetary Fund, the Organiza-
tion for Economic Cooperation
and Development and the
Financial Action Task Force
have long recommended re-
forms in the Philippines’ bank
secrecy laws

"The lifting of the bank
secrecy law will sustain our
efforts toward strengthen-
ing transparency and ac-
countability. The measure will
eliminate a significant barrier
that has long hindered the
investigation and prosecution
of financial crimes,” Lim said.

Gov’t advisory body proposes
rice tariff restoration

By ALDEN MONZON

The government's advi-
sory body on agriculture has
recommended restoring the
rice tariff to 35 percent while
studying the possibility of
raising it further to 55 percent
to protect local farmers.

The Philippine Council
for Agriculture and Fisheries

(PCAF) said yesterday that
the recommendation came
during its third quarter regu-
lar meeting where it reviewed
outputs from its four working
groups covering trade agree-
menis and remedies, export
development, anti-smuggling
and border controls as well as
wring and evaluation.

monit
PCAF adopted a resolution

supporting tariff adjustments
at these levels on importe
rice as a priority measure to
shield local farmers from im-
port competition and stabilize
the domestic market.

The recommendation
comes as President Marcos
moves to tighten the country’
rice import policy by extend-
ing the current two-month

import suspension and rais-
ing tariffs on foreign rice.
The move aims to stabilize
palay prices and protect Fili-
pino farmers during the peak
of the harvest season.
Agriculture Secretary
Francisco Tiu Laurel Jr. made
the announcement yesterday,
saying the President has
Turn to 84

Megaworld touts flooding solution in Pampanga township

Flood controd? Tycoon Kevin
Tan says property giant Mega-
world has a solution in its town-
ships to address. Fluudm'f woes.

In & video posted on his social
media page, Tan, president and
CEO of conglomerate Alliance
Global Group Inc., bared plans
to bring Megaworld’s Rainwater
Park model to more townships
nationwide to help in solving
flooding problems.

Tan showcased
the success of the
Rainwater Park in
Capital Town, a
3:‘-?\\.’([‘1“.’ town-
ship developed
by Megaworld
in Pampanga, in
helping prevent
flooding in the sur-
rounding commu-
nities.

“Before we
started develop-
ing the area, when
it rained, the area
around the capital
building would
flood, and the
flooding would
reach waist high,
and it would take
up to a week for
the flood to sub-
side. It was really
a terrible incon-
venience for the

To

replicate model in

ther estates nationwide

comumunity around,” Tan said

“When we started planning
this twownship, we took that inta
mind and we wanted it to be a
solution to that problem,” he said.

Megaworld developed in the
middle of Capital Town a two-
hectare area called the Rainwater
Park

Tan said that its main feature
is the water retention facility sur-
rounding the entire park.

Because of the Rainwater Park,
Tan said the area around Capital
Town no longer experiences
flooding,

*S0 when it rains around the
city, water is actually collected by
our box culverts and brought here
to this Rainwater Park. When it
staps raining and the sun comes

CLTURER 3693 T ——
Sves Laeoi Vilags, Duragey Sea Loovre. Mubws Clar ot v skl Zoves vderosa

st 1

09 £
ifevemee, g 10

oul, the water is slowly drained
into our river systems,” he said. 1 Gl o Ovier
Tum 10 87 2 Deoemismsion of Netior i
3 Ravee 05,2034y
4. Tmilicatien of s v oy s
5. Asssmamcai af fhe Curpursiinn's e year's Pstsrmsene
& i
7. Shcclhabders” Nouwiertion & Fletivs 1 s e o the Bl o Direcsoen
= Appormmen or U
5. Appesval o amand e Astictes of néipecaliin.
40 Otter
W
Srsckbeldzrs whe a1 wnable 0 szt the Ansusl Siockalders” Meshing, whether vis videsconfirencing ar in

persan, may cuscule ared

sepmesevtative

et & prosy. The greny S sy e aevon
e mivessen gl e Copmstion’s welite
persanal

rpivhad v uf sty suthernee)
Sl

il e duly

vidual sincibaldz shall b sccy
o gl ul bty The sessline o

e 1o subesit & copy wl »
[ ——————

——

denils, PPY Pacm Mstig, | Dicaber 21, 2638

Meceing D= 453 o0 4225

Thank poms

arre .mm wove
Cnpar

Secarr

it b Baceigs T Bt

e

ey 8 1t o e, FECARELT o SAPeLL SR rtet Fheies el ot Skt

ety

ety

P el Bt 5. B

L
B AR

/



https://www.bworldonline.com/spotlight/2025/09/25/700256/planters-products-inc-to-hold-annual-stockholders-meeting-on-oct-21-via-zoom-or-in-person/
https://www.bworldonline.com/spotlight/2025/09/25/700256/planters-products-inc-to-hold-annual-stockholders-meeting-on-oct-21-via-zoom-or-in-person/

h

t

Business World
Sept. 24

tps://www.bworldonline.com/spotlight/2025/09/24/700238/planters-products-inc-to-

hold-annual-stockholders-meeting-on-oct-21-via-zoom/

WEDNESDAY | SEPTEMBER 24, 2025

THE PHILIPBINE STAR

business | B3

Doing things
for ourselves

There are many who are urging a tax boycott becawse
the taxes we pay are being stolen by government officials
and their cronies. But most of the taxes we pay are collected
automatically like the VAT and deducted from our salaries
‘before we see our payslip.

Alsa, there are many basic services being provided by the
government that must be funded continuously. But yes, ou
government officials have proven themselves unworthy of
public trust

That's also our fault. We keep elect-
ing the bastards into office. We had the
chance to elect a president with a clean
track record of honesty and good gov-
emance.

But we elected one from a family in-
ternationally known for plundering our
nation. And his running mate is from
the family responsible for the potential
losses of P42 billion on demic pur-
chases including P12 billion on Phar-
mally alone.

Our business elite contribute
uu-.l\' l.othﬂrcamﬂemgn funds. We

rooks and their accomplices just
because they have mnne}. never mind if it was stolen from us,

The expressions of outrage on social media and rallies are
welcome but not enough. We must do more to minimize the
ability of these shameless crooks to steal from us,

T have been advocating in this column that the private sec-
torstart doing many of the things the public needs. This goes
‘beyond the PFPPs which have shown that the private sectoris
mare efficient in building and managing infrastructure from
expressways to airports.

When private corparations clean rivers, build classrooms
and transport terminals among others, the crooks in DFWH
and their patrons in Congress will not have the chance to
overprice or even steal the entire budget for such projects.

Al
SUPPLY

BOO CHANCO

Project costs are also cheaper and the quality is assured
by keeping DPWH out. Sen. Frank Drilon used bo assign his

rk funds intended for building classrooms to the Federa-
tion of Filipino Chambers of Commerce and Industry
(FECCCT) because they do it cheaper, better and faster.

When the San Miguel Brewery plant in Valenzuela was
plagued by floods that curtailed production, they traced the
problem to the Tullahan River whose pollution was so bad
that its ability to carry flood waters was severely curtailed.

Cleaning the river is the government’s job. But instead of
waiting for the government to act, they took matters into their
own hands. They bought dredging equipment, hired people
o0 man the equipment and dredged the river The San Miguel
Brewery plant had been flood-free since.

San Miguel Corp. has spent about P3 billion so far but
that's money well spent and tax deductible too. The money
that would have been paid in taxes went to a vital public need
and m:l DPWH official got a share of it.

leakage of public| in flood
oomm: projects should make us think. It's time for the private
sector to do mare: build public school classrooms, hospitals,
roads and flood contral projects.

Th nd the

ich families have Founda-
tions that can undertake these projects. They must be more
innovative in their CSR approaches

1imagine cleaning a river to prevent floods that disrupts
business operations is a legitimate business expense and
totally tax deductible

I am told that the National Internal Revenue Code also
allows deductions equivalent to 150 percent of the value of
a donation. Perhaps that applies to building and donating,
classtooms or even a badly needed bridge.

Wi need a few more bridges across the Pasig River, given
the volume of traffic. Why can't BEM ask Ayala, Megaworld,
DML and other rty developers who clog streets with
traffic from their developments to build some of those bridges.
instead of waiting for DPWH?

SM has donated two stations for the EDSA Busway
total investment in the concourse project that mdudm !he
stations at SM North EDSA and 5M Megamall is approxi-
mately P120 million.

SM Prime Hnld:nl?:‘ provided the funding for the design
and construction of these concourses, which are a key part of
the EDSA Busway project. SM is planning a third concourse
at Mall of Asia.

The goal of these concourses is to provide safe, convenient
and accessible transit for commuters. It had been over five
years since the busway project was launched but the govern-
ment couldn’t get its act together on building the 20 stations
needed

Ed Yap, chairman of the MAP transport committee got
tired waiting so he asked the SM Group if they could do the
first two stations. The Sy-blings agreed, always eager tohelp
in public needs.

One other big problem we have is the failure of our educa-
tional system to produce the graduates needed by industry.
The BPO industry can only find two out of llappi!c.mh they
«can immediately hire, while the rest require a lot of training
on basics.

The industry needs a training program because every
wvacancy they can’t fill is 2 missed business opportunity to
service potential clients.

Amid the Al challenge, waiting for Tesda to do the training
is faolish. And CHED has been useless for 3 wvery long time.

The Unilab Foundation is not waiting for miracles. They
are working with the Massachusetts Institute of Technology
to give students hands-on training for an Al-driven future,

Hiealth care delivery in the provinees is a big problem. The
Zuellig Foundation has & tralnmq meEram to improve the
ability of LGUs to deliver quality healthcare.

Selected may nmmmm,, trained based on the health sys-

health m{nrmnhnn system; actess to essential medicines;
financing and Iﬁidem{np and governance.

Weneed more of these private initiatives. There is so much
room for our elite class to stepup and do something because
t:e government is simply not capable and it is manned by
thieves.

Let's do things for surselves and reduce the taxes we pay
that will only be stolen.

Boo Chanco's email address is hohanco gmail com. Follow
him on X @ hoocharc

‘MGEN to play

By BRIX LELIS

vital role in Meralco’s growth’

took over the ownership and  MGEN's profit contribution

but as part of a larger vision to  distribution utility’s earnings,

but to make sure that we con-

The power generation arm
of tycoon Manuel V. Pang-
ilinan’s Manila Electric Co.
(Meralco) is primed to drive
nearly half of the group’s
earnings next year amid a
bold expansion strategy.

Meralco PowerGen Corp.
(MGEN) president and CEO
Emmanuel Rubio expects the
company to deliver around
44 10 46 percent of Meraleo's
income in 2026, driven by in-
vestments in liquefied natural
gas (LNG) and renewable
energy.

“We'll be in the mid-40s
with the entry of MTerra Solar,

and once we have the full-
year contribution of the LNG
tacilities that we own 40.2
percent of in Batangas,” Rubio
said in an interview with ONE
News' Money Talks yesterday.
MGEN sealed m]anuan‘
§3.3-billion deal with Aboi
Power Corp. and bi'lliunanl-
Ramon Ang’s San Miguel
Global Power (SMGP) to
launch the country’s first and
most expansive LNG facility.
Through Chromite Gas
Holdings, MGEN and
AboitizPower jointly invested
in gas-fired power plants of
SMGP. The energy giants also

operations of an import and
regasification LNG terminal
in Batangas.

On the clean energy front,
MGEN has surpassed the
halfway mark on the P200-
billion MTerra Solar project,
which is poised to become the
world's largest integrated so-
lar and battery storage facility
upon full completion in 2027

According to Rubio, the
project is now "around 61 per-
cent” complete and on track
to start injecting about 400 to
00 megawatts of clean power
into the grid by March 2026

With MTerra Solar set to
begin operations, Rubio said

to Meralco could dimb “a bit
higher,” further strengthening
its role in the group's grow
mamentum.

In the first half, Memzm

advance the group’s sustain-
ability push.

“The goal really is not to
be as close as we can to the

tribute to the overall sustain-
ability strategy of Meralco,
Rubio said.

saw its

income grow by 10 ool

P25.5 billion from P23.2 billion,

fueled by strang results from
and
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gen-
eration businesses Of the total
eamings, the distribution util-
ity business accounted for the
ulk at 34 percent, followed by
the power generation segment
at 37 percent.

Rubio, however, clarified
that MGEN is pursuing its
expansion not for profit alone,

iE

RLC raises P7.75 B from
block sale of RCR shares

By RICHMOND MERCURIO

Robinsons Land Corp. (RLC) has
raised P7.75 billion from the sale
of RL Commercial REIT Inc. (RCR)
shares through an overnight block
placement

RLC said it sold a total of one bil-
lion common shares of RCR at P7.75
apiece.

The offer was oversubscribed by
3.7 times, with the transaction see-
ing strong demand from institutional
investors.

RLC said the robust demand allowed
the offer to be priced at the high-end of
the price range and a transaction upsize

ocations were anchored
by local institutional investors, with
fresh [mellin investors likewise partici-
paling in the offer,” the company said.

The public float of RCR increased
to 7.69 billion commeon shares, or 3934
percent of the total issued and outstand-
ing common shares, as a result of the
placement.

RLC said the proceeds from the

S&P cuts From b1

points of further policy rate cuts by the
BSP between now and end-2026, which
could help shore up domestic activity.

S&P projects the BSP's key rate, which
is currently at five percent, to ease to
4.75 percent in 2025 and further to four

ercent by 2026, a level it expects to hold
through 2025,

the report

block sale would be settled on Sept
25 under the secondary block trade
agreement E

The company will submit a required
reinvestment plan detailing the use of
proceeds obtained from the sale of the
placement shares.

Serving as the sole global coordina-
tor, joint bookrunner and sole domestic

lacement agent of the transaction was

BPI Capital Corp., with [P Mongan Se-
«curities Plc and Maybank Securities Pre.
Ltd. as the joint bookrunners and inter-
national placement agents.

RLC is the sponsor of RCR. As one

of the country’s leading real estate de-
velopers, RLC has a diverse portfolio
which incudes residential. commercial
and mixed-use developments as well as
hotels, affices and industrial facilities.
The company is committed to provi
ing quality and innovative real estate so-
lutions to its customers and stakeholdars,
while continuing to adapt and thrive in
dynamic market conditions
* The strong performance of investment
and development portfalios coupled
with resilient performance across busi-
ness units enabled RLC to sustain its
growth momentum in the first half.
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that across Asia-Pacific, economic growth
will broadly ease in 2025 as the higher
import tariffs imposed by the United
States, slower global trade and China’s
deceleration weigh on the

S&P cut its regional g mwtl\ farecast
to 4.4 percent in 2025 from 4.5 percent
previously, with most economies S‘m
jected to expand at a slower pace
Iast year.
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resilient domestic demand, particularly
in Emerﬁ‘ns markets, should cushion
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